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Why the Arab-Hellenic Landscape Matters
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• Geographical Significance: Strategic 
positioning between Europe, Asia, 
and Africa.

• Renewable Energy potential: Ample 
solar and wind energy potential.
Enterprise News

• Economic Synergies: Strong trade 
ties and shared investment 
opportunities. (Example: In May 
2022, Greece and the UAE 
established a €4 billion ($4.22 
billion) initiative to invest in the 
Greek economy, targeting sectors 
such as infrastructure, renewable 
energy, healthcare, and logistics).

• Cultural Links: Strong Historical 
collaboration fostering mutual trust.
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https://enterprise.press/greeneconomys/biggest-wind-solar-power-region-changing/


Current Status of Green Energy in the 
Arab-Hellenic Landscape

• In the Arab world and Greece, several key renewable energy initiatives are shaping the transition 
towards sustainable energy sources.

• Pan-Arab Clean Energy Initiative (PACE): Endorsed by the Arab Ministerial Council in 2014, PACE 
aims to integrate higher shares of renewable energy into the Arab region's power systems, 
promoting regional cooperation and sustainable development. Irena

• Masdar's Expansion: Abu Dhabi-based Masdar plans to expand its wind and solar capacity to 100 
gigawatts by 2030, positioning itself among the world's leading renewable energy companies. 
Financial Times

• Egypt's Renewable Ambitions: Egypt aims to expand its renewable energy sector to address 
electricity shortages and supply Europe with green power, targeting 58% renewable energy by 
2040. Reuters

• Mohammed bin Rashid Al Maktoum Solar Park (UAE): Located in Dubai, this is one of the 
world's largest solar parks, with a planned capacity of 5,000 MW by 2030. It incorporates both 
photovoltaic and concentrated solar power technologies. Official Website

• NEOM Green Hydrogen Project (Saudi Arabia): Part of Saudi Arabia's NEOM city initiative, this 
project aims to produce green hydrogen at a large scale using renewable energy sources. It is 
expected to be one of the world's largest green hydrogen plants. NEOM Official Website

• Island Decarbonization Fund: Greece, in partnership with the European Commission and the 
European Investment Bank, is establishing a fund to decarbonize its islands, aiming to mobilize 
approximately €2 billion for developing power links and renewable energy sources like wind and 
solar power with battery storage. Reuters

• Record Clean Energy Production: In 2023, Greece achieved a historic milestone with 57% of its 
energy mix supplied by renewable sources, including wind, solar, and hydroelectric power, 
surpassing 25 TWh. Admie

•METLEN Energy & Metals is in a Unique position as a provider of Renewable Energy Projects. See 
Slides No: 5 &6
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https://www.irena.org/Energy-Transition/Country-engagement/Regional-Initiatives/Pan-Arab-Clean-Energy-Initiative?utm_source=chatgpt.com
https://www.ft.com/content/1386a3e7-db11-43b6-ad07-900c401a66a3?utm_source=chatgpt.com
https://www.reuters.com/business/energy/egypts-renewable-power-ambitions-face-grid-hurdle-2024-07-01/?utm_source=chatgpt.com
https://www.dewa.gov.ae/en/about-us/strategic-initiatives/mbr-solar-park
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment
https://www.reuters.com/sustainability/sustainable-finance-reporting/greece-will-set-up-fund-decarbonise-its-islands-2024-11-21/?utm_source=chatgpt.com
https://www.admie.gr/en/kentro-typoy/press-releases/2023-record-year-clean-energy-greece?utm_source=chatgpt.com


Benefits for Economic Growth
Renewable investments driving GDP growth.

International Energy Agency (IEA) Findings: In 2023, the IEA reported that clean energy investments contributed

approximately $320 billion to the global economy, accounting for 10% of global GDP growth. This addition is

comparable to the economic output of the global aerospace industry or an economy the size of the Czech

Republic. International Energy Agency

United States: Inflation Reduction Act (IRA) Effects: The IRA and the Bipartisan Infrastructure Law have spurred

a surge in clean energy investments. In 2023, clean energy growth accounted for about 6% of the United States'

GDP growth, a contribution comparable to that of the rapidly expanding digital economy driven by artificial

intelligence. International Energy Agency

Australia: Economic Boost from Energy Support: A Deloitte report suggests that enhancing thermal efficiency,

electrification, and rooftop solar installations for low-income households could boost Australia's economy by $17

billion over seven years. This initiative is also projected to create nearly 13,000 jobs annually during its rollout. The

Australian

Export potential of clean energy technologies.

The export potential of clean energy technologies is substantial and poised for significant growth in the coming

years. According to the International Energy Agency (IEA), the global market for key clean energy technologies—

including solar photovoltaics (PV), wind turbines, electric vehicles (EVs), batteries, electrolysers, and heat

pumps—is projected to expand from $700 billion in 2023 to over $2 trillion by 2035. This growth underscores a

robust demand for clean energy solutions worldwide International Energy Agency. Countries that invest in the

development and manufacturing of clean energy technologies stand to benefit economically through increased

exports. BCG

Opportunities for SMEs in the Green Supply Chain

Small and medium-sized enterprises (SMEs) are uniquely positioned to capitalize on opportunities in the green 

supply chain due to their flexibility, innovation capacity, and ability to adapt to emerging market trends. SMEs can 

play a crucial role in manufacturing and supplying components for renewable energy systems, in the Recycling 

and Waste Management sector, provide energy efficiency services, as well as Green localized Energy Solutions.
10
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https://www.iea.org/commentaries/clean-energy-is-boosting-economic-growth?utm_source=chatgpt.com
https://www.iea.org/commentaries/clean-energy-is-boosting-economic-growth?utm_source=chatgpt.com
https://www.theaustralian.com.au/nation/17bn-gdp-boost-for-more-energy-support-for-lowincome-households-report/news-story/a314216485bcb134c2a0a409ddc01808?utm_source=chatgpt.com
https://www.theaustralian.com.au/nation/17bn-gdp-boost-for-more-energy-support-for-lowincome-households-report/news-story/a314216485bcb134c2a0a409ddc01808?utm_source=chatgpt.com
https://www.iea.org/news/global-market-for-key-clean-technologies-set-to-triple-to-more-than-2-trillion-over-the-coming-decade-as-energy-transitions-advance?utm_source=chatgpt.com
https://www.bcg.com/publications/2022/usa-competitive-advantage-in-key-emerging-clean-tech?utm_source=chatgpt.com


Environmental 
Benefits

•Positive Impacts:

•Reduction in CO2 emissions.

•Enhanced biodiversity through sustainable practices.

•Water conservation in desalination powered by renewables.

Example: 

Before: China was the world's largest CO₂ emitter, with a heavy reliance on coal-fired

power plants contributing to severe air pollution and environmental degradation.

After: China has become a global leader in renewable energy adoption, installing 1,200

gigawatts of renewable energy six years ahead of its 2030 target. Programs incentivizing

families to install solar panels have emerged, driven by the government's commitment to

renewable energy. This rapid expansion has led to periods of energy surplus and

advancements in battery storage and flexible energy pricing. Le monde

11
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https://www.lemonde.fr/en/china/article/2024/10/11/the-world-s-biggest-polluter-and-a-leader-in-the-environmental-transition-the-china-paradox_6729110_162.html?utm_source=chatgpt.com


Job Creation Opportunities
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Workforce Development:

• Skilled jobs in renewable technology and 
maintenance.

• Boost for construction, R&D, and export 
sectors.

Training Initiatives: Collaborations with Arab and 
Greek institutions as well as companies like 
METLEN energy & Metals
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Strategic Recommendation- Future Outlooks 
1. Foster Regional Partnerships and Knowledge Exchange

Greece-UAE Strategic Partnership: In May 2022, Greece and the United Arab Emirates agreed to jointly fund investments worth €4 billion in the Greek economy, focusing on sectors 

including energy.  NASDAQ

Eastern Mediterranean Gas Forum (EMGF): Established in 2019, the EMGF includes Greece, Egypt, Cyprus, and other Eastern Mediterranean countries, aiming to foster regional 

cooperation in energy policy and natural gas trade. EMGF

2. Invest in Innovative Technologies (e.g., Green Hydrogen)

Green Hydrogen Collaboration between Greece and Saudi Arabia: In July 2022, during the Saudi-Greek Investment Forum, both nations signed agreements worth $3.7 billion, focusing on 

energy and other sectors, including potential green hydrogen projects. NASDAQ

Egypt-Greece Renewable Energy Connector: Egypt is investing heavily in renewable projects, including green hydrogen production, while Greece acts as a conduit for exporting green 

energy to Europe. EMGF

3. Strengthen Policy Frameworks and Financial Incentives

Greece's Renewable Energy Law: Greece has implemented policies providing subsidies for solar and wind energy projects, attracting investments from companies like Masdar from the 

UAE.  Reuters

4. Enhance Public Awareness and Community Involvement

• NEOM's Global Collaboration Outreach: Saudi Arabia's NEOM project includes knowledge exchange initiatives that educate regional stakeholders on renewable energy benefits, 

including seminars and workshops held in collaboration with Greek energy think tanks.  NASDAQ

5. Joint Research and Development Initiatives

• Athens-Egyptian Renewable Energy Research Collaboration: Research institutions in Athens partner with Egyptian universities to study efficient renewable energy systems, including 

solar panel optimization and wind energy potential in desert regions. EMGF

• Mediterranean Hydrogen Research Initiative: Greece and Arab states are collaborating on joint R&D projects to advance green hydrogen storage and transport technologies, with EU 

funding to facilitate innovation and implementation.  EMGF

13
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https://www.nasdaq.com/articles/greece-uae-agree-joint-investments-in-energy-other-sectors?utm_source=chatgpt.com
https://emgf.org/?utm_source=chatgpt.com
https://www.nasdaq.com/articles/greece-uae-agree-joint-investments-in-energy-other-sectors?utm_source=chatgpt.com
https://emgf.org/?utm_source=chatgpt.com
https://www.reuters.com/markets/deals/uae-renewables-company-masdar-buy-greeces-terna-energy-2024-06-20/?utm_source=chatgpt.com
https://www.nasdaq.com/articles/greece-uae-agree-joint-investments-in-energy-other-sectors?utm_source=chatgpt.com
https://emgf.org/?utm_source=chatgpt.com
https://emgf.org/?utm_source=chatgpt.com


Conclusion
Green energy is pivotal for sustainable development, offering a pathway to economic growth, 

environmental preservation, and job creation. In the Arab-Hellenic region, collaboration can 

significantly accelerate progress toward these goals.

1. Green Energy as a Pillar of Sustainable Development

Transitioning to renewable energy sources is essential for reducing carbon emissions and 

mitigating climate change. IRENA emphasizes that renewable energy is central to sustainable 

development, providing access to clean, reliable, and affordable energy. Irena

2. Collaboration in the Arab-Hellenic Region

The Arab-Hellenic Chamber of Commerce and Development has been instrumental in fostering 

partnerships between Greece and Arab countries. Your initiatives promote joint ventures in 

renewable energy projects, facilitating knowledge exchange and investment opportunities. 

3. Economic Growth, Environmental Benefits, and Job Creation

Investing in clean energy projects stimulates economic growth by creating jobs and reducing 

energy costs. The U.S. Department of Energy reports that clean energy jobs grew by 3.9% in 2022, 

adding 114,000 jobs nationally. This growth underscores the sector's potential to drive economic 

prosperity while delivering environmental benefits. U.S. Department of Energy

4. Achieving a Sustainable and Prosperous Future Together

By leveraging the strengths of both Arab and Hellenic partners, the region can lead in the global 

transition to sustainable energy. Collaborative efforts in policy development, technological 

innovation, and investment can pave the way for a future that is both sustainable and prosperous.

In summary, green energy is a cornerstone of sustainable development. Through collaboration in 

the Arab-Hellenic region, we can harness economic growth, environmental benefits, and job 

creation to achieve a sustainable and prosperous future.
14
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https://www.irena.org/News/pressreleases/2022/Jun/IRENA-and-RCREEE-Strengthen-Energy-Transition-Collaboration-in-MENA-Region?utm_source=chatgpt.com
https://www.energy.gov/articles/doe-report-finds-clean-energy-jobs-grew-every-state-2022?utm_source=chatgpt.com
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